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New Agenda for 2020: Global Economic Uncertainty
Structural Transformation of Globalization

and International Cooperative Governance

ZHANG Lijuan'
( 1. Shandong University Jinan 250100 China)

Abstract: Containing the COVID-9 pandemic is a new agenda confronted by the whole world in 2020. The
global economic uncertainty caused by the pandemic is directly reflected in the sudden interruption of global
supply and demand. Temporary trade restrictions have increased the uncertainty of global trade the external
environment for multinational companies’ global operations are constantly changing and the prospect for
global economic recovery is also subject to uncertainties. Globalization has promoted economic interdepend-
ence among countries while its vulnerability has gradually emerged. The adjustment of interest goal by
countries will promote the structural transformation of globalization and features for the development of
global value chains will shift from rapid expansion to stable layout and controllable industrial risk. Mean—
while a country’ s global competitive advantage which used to be the comparative advantage based on
product cost in the early stages of globalization has attached greater emphasis on the business environment
system and national governance capabilities. Confronted with the uncertainty of the global economy and the
urge to promote economic recovery international cooperation is essential to overcome the impacts of the
pandemic. Reform should be adopted to improve the global governance system as well as jointly address the
global public health crisis.

Key words: global economy; globalization; economic uncertainty; global governance; international cooper—

ation



