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low side and it is declining with time; the main factors affecting trade efficiency are regional integration convenience
of import and convenience of maritime transport; The trade potential of the BCIM region is great especially between
China and India; In the future China should work with Bangladesh India and Myanmar to accelerate the strategy of
the Free Trade Zone strengthen the construction of maritime transport network reduce trade barriers especially to

engage in bilateral trade negotiations with India and strengthen infrastructure construction.

Relative Gains and U. S. Advanced Technology Import Restrictions on China
Liu Wei Huang Xuan ( 55)

Since 2018  the United States has imposed many advanced technology import restrictions on the high-tech indus—
tries proposed in “Made in China 2025. ” This paper uses the two-stage game decision-making model based on absolute
benefit and relative gains to analyze the decision-making basis for the implementation of advanced technology import re—
strictions in the United States. The U. S. hopes that by restricting China’ s high+tech imports the United States will a—
chieve relative benefits to China in terms of political security economy technological innovation competition and ac—
tual benefits in global value chains so as to widen the gap between the United States and China and maintain the sta—
tus of the United States. China should be prepared for long-term trade frictions to reduce United States relative gains by

improving its own gains weakening U. S. profits and exploring third—party market cooperation.

New Developmentalism: Indonesian President Joko Widodo’ s New Leadingthought
Lin Mei Na Wen-peng ( 62)
Indonesian president Joko Widodo has carried out a package of policies to strength Indonesian economy and society
since taking office in O ctober 2014. During his first term of being president Joko’ s government realized stability of
macro economy through flexible financial and currency policies stead GDP growth through industrial and maritime
sector priority improvement of domestic investment environment through infrastructure development and bureaucratic
reform and inclusive development through poverty and unemployment reduction. Those measurement of administration
are quite accord to the idea of new developmentalism which was advocated by Luiz Carlos BresserPereira. In April of
2019 Joko Widodo won Indonesian president election and continue to his new develiomentalism polies in his second

term administration.

India’ s National Security Review System of Foreign Investment and Its Impact
Xing Zheng—jun Chen Bo (71)
In order to attract foreign investment India has continuously reformed its investment approval system in recent
years and has been ranked as one of the top reformers in the O ECD report. Although China and India are two large
countries which are adjacent to each other geographically China’ sinvestment in India has always been at a low level
and frequently hindered by India’ s National Security Review System. This paper analyses India’ s National Security
Review System of foreign investment from several aspects including its legislative model basic framework of the re—
view and cases analysis. The paper summarizes the characteristics of India” s N ational Security R eview System of foreign

investment and the aspects that both sides should pay attention to in future investment.

Research on the Impact of China’ s OFDI on Export Structure under the Background of the “Belt and
Road” Initiative
Zhang Hong Wang Xiao Pan Yu-chen (79)
The paper innovatively introduces a structured perspective and studies the influence and the mechanism of China’
s OFDI on China’ s export structure on the bases of different motives from two directions of gradual gradient and in—
verse gradient under the “Belt and Road” initiative. The results show that the gradual gradient O FDI is mainly market—

oriented and efficiency-oriented and China’ s investment in less developed countries along the line can promote the
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export of medium—ech products. The inverse gradient O FDI is mainly market-oriented and strategic asset acquisition

and China’ s investment in developed countries along the line can promote the export of high~ech products. In gener—
al China’ s gradual and inverse gradient O FDI in countries along the line can promote the optimization of China’ s
export structure and the promotion of the gradual gradient O FDI is greater. Finally based on the conclusions this

paper proposes relevant countermeasures in a targeted manner.

Research on Rebuilding Advantages of Opening-up of Border Land Ports under the “Belt & Road” Initiative
Zhang Xin Cui Ri-ning (111)
Border land ports are critical passageways for China to realize interconnection with neighboring countries and espe—
cially the “Belt and Road” countries which play strategic roles in the process of carrying out a new round of highdevel
opening-up building a new pattern of opening-up in an all-round way and promoting the Western Development Strategy
in the New Era. However the situation of “individual improvement and overall stagnation” in the opening up of border
land ports has not been substantially changed. This paper makes a deep diagnosis of causal relations of delay in the opening
up of border land ports from four aspects including special opening form sensitive geopolitics trade game dilemma and
incoordinate systems and mechanisms. And finally in order to rebuild the opening-up advantages of border land ports
some countermeasures and suggestions are put forward which include deepening good relations with neighboring coun—

tries  balancing trade interests sirengthening cooperation and optimizing top-evel design etc.

The Technological Innovation Efficiency Improvement of Public Sector and Fiscal Decentralization
Zhou Xin-yi ( 118)
The paper uses the M almquist index and its decomposition method based on Bootstrap to measure the productivity
and the change of efficiency and technology of local public services in every successive time period during 20042017
based on the input and output data of 30 provinces in China. Then the paper uses Tobit model to test the effect of fis—
cal decentralization on the efficiency improvement or technological innovation of several local public service including
compulsory education services health services employment services and livelihood services. The empirical results show
that: except health services fiscal decentralization will adversely affect the productivity and the change of technology of
other types of local public services. The local government with higher degree of decentralization will have fewer incen—
tives to promote technological innovation which leads to production technology regression and has negative effect on

the productivity of the public services.

The Allocative Efficiency of Science and Technology Finance Resources in Guangdong-Hong Kong-Macao
Greater Bay Area
Yang Lin Huang Zhen—huan Zhang Ren-shou Yan Ming ( 129)

By using the three-stage DEA model the paper explores the allocative efficiency of science and technology finan—
cial resources in the Guangdong-Hong Kong-M acao Greater Bay Area from 2014 to 2016 and analyzes the reasons for
the low efficiency of some of the cities. Eventually the conclusion is that the general science and technology finance al—
locative efficiency of the Great Bay Area is high. To be specific Hong Kong Guangzhou Shenzhen Dongguan and
Zhuhai have reached the frontier of production. After eliminating the influence of external environment and random er—
ror factors the adjusted allocative efficiency of the science and technology financial resources decreased slightly. The al—
locative efficiency of science and technology financial resources was positively correlated with the atmosphere of higher
education and the degree of opening to the outside world and negatively correlated with the degree of government” s
scientific and technological support. Therefore in order to further improve the allocative efficiency of science and tech—
nology financial resources in the Guangdong-Hong Kong-M acao Greater Bay Area it is necessary to rationally allocate
science and technology financial resources enhance the scale efficiency strengthen the inter—regional driving role  and

pay attention to the cultivation of higher talents.
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