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New Phase of Globalization and New Challenges of Trade Policy

Abstract: Globalization has entered a new stage of development, mainly manifested in the service—
oriented trend of manufacturing industry, the rise of digital trade, the challenge of artificial intelligence to
employment growth, the transformation of global value chains, and the structural change of world economy.
Meanwhile, the WTO multilateral trading system reform is imminent. The focus of trade rules is about
“fairness”. Institutional trade protection of international trade remedies tends to be strengthened. Digital trade
rules represent the highest point of global trade governance. However, the lagging behind in trade data and
statistical methods hinders trade policy-making. It is the very first time since the end of WWII that trade policy
is in the center of global politics. To deal with the new challenges brought by the new phase of globalization

Zhang Lijuan

countries need to build political consensus and cooperate in commercial diplomacy.
Key words: globalization, development trend, trade policies, new challenges
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